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Steps for solving problems on Financial Accounts:

Chapter 1. Introduction to Partnership & Partnership final Accounts

1. Draw the format of Trading A/c, P/L A/c and Balance Sheet.
2. Place the mark on Trial Balance items for external/internal adjustment.

e i o o i i ||| e . s s e et Tl g o
WOl T AT Hehed ShIHAT ST Tehgd Wfaer STd. A 3) RO SO TBIH AT T PIOTCATET TEAT AGTeaT hareaT 4. Close Trading Account and find out Gross Profit/Gross Loss.
el SEEER YA @ dield  HEfRE SATIrEl SRR TRt FoT TGl g1l 31EcT AT T AR o7 FgUICAcl FgUToTd AT TeeHD 5. Transfer Gross Profit/Gross Loss to Profit/Loss A/c.
T 37T TR, qUE TR 3TN, SR, 3o IEG g SO Yded @, 6. Close Profit and Loss A/c and find out Net Profit/Net Loss.
. 3:”% B #, ’ "o ] 2) ° ;JEET TS TRET o BraE 7. Transfer Net Profit/Net Loss to Capital A/c.
EE ;250 At G ST SIS RCE I A [.’ Sfehel, =l S i 8. Finding out closing balance of Capital A/c and recording in Balance Sheet.
e TR TR, ¥ iRk R i s T9e. | 9. Tally the Balance Sheet.
IR e, R . TEAER  Ued SR, TR, iR, 3l B oM, AT FaTT, T 7 0 WS WY Tar
ﬂ — | £ i Seet - o ar EF&%_JJT T aefaT AT Freaeiid GATT Q. Savita and Kavita are partners sharing profits and losses as 2:3. Their Trial
. . d o _@% 5 - Balance as on 31 March, 2020 is given below. You are required to prepare
ﬂ% TSI TEaeict 8RS 3T8. 3 STHIOEAFTI  —7 SUTR 8. U GIREEL i Trading and Profit and Loss Account for the year ending 31st March, 2020 and
AR, NN Haw ufabenm  fammel wwam Rew U9 e wen g 89§ R 5) | Tgce |“q AR WTUW Age | Balance Sheet on that date after taking into account the given adjustments.
; E[F-ﬁg am ?&1 i i — . @%’c‘ ; I(;ml"‘ w ' o I 0 \/ﬂ Trial Balance as on 31st March, 2020
qé a EQ_ri aag g 3 E H!ar-)l Haw a’-ﬁ(—’l ?ﬂg@ a a :i l%aa. = r_z =mg= F 33%(‘3 v ﬂa 3?133 esc = T
G:aRa=w Trecdrd|| (JeEAT AT FA g:i—’:’ (r=R)||[|=/2gR Debit Balances Amt. (¥) | Credit Balances Amt. (%)
ir=inic Tg=AT c[wamn'ai) Purchases 98,000 Capitals:
m W gﬁ% q‘lgq‘ Patent nghtS 4’,000 Savita 30,000
I¥cd TaXOT (g) TUTATTHAR AT || el YSUMAT JET T dgrd Building 1,00,000 Kaylta 40,000
d ¢ 3 2 . S o Stock on 01.04.2019 15,000 Provident Fund 7,000
|Eﬁ|§ | 5!“““" | aT%T[ % % SEeId. G JESHIIGR §arak anl c[z_‘ﬁm BT, 96, Y u'i a Printing and Stationery 1,750 Creditors 45,000
ERICtiR) WT@ fata 3@3 W@ Faift®, @ fAyageday gala Fa, 3o | g gaEad R, 9% g Sundry Debtors 35,000 Bank Loan 12,000
AT VR I ST Attt Rie 7t 2 Arfedt | Garg | g | qedea qeeHTArgET ¢ @ - S| g atoares wAd AR Furniture and Fixtures 8,000 | Sales 1,58,000
:@'i:ﬂ 'a'UTIEIT W 'H'@aﬁ ﬁaﬁ[ % THR T ﬁ-qﬁa ﬂﬂg m sﬁﬁaaﬁ TANTER Seord, gedear Sl o= sl T NI TR TasdEoT 10% Investments 10,000 Reserve for Doubtful 250
. : . ° “ A (Purchased on Debts
T 976 B 3T MR TG ferpraren- qEAE HEA el D) 30.09.2019)
T HATE Wedhl AR SR SR Jieared ISt Hag HRTRATICTh 6) aTchfaas FHHTOr Cash 23,200 | Purchase Returns 3,500
TEOIT=AT SAHAT B 3T SO TR, e, FRAMS | YerhR Hael TR, s U=u+at Provident Fund 800
wfend & e st TeheTd TSN ST TRl B A s=ut+;af, Contribution
Teg BIvATET SR fee R T3 TR T e et galfde U? = u? + 2as (¥ T &R SACHT, a =- 9.8 m/s’) 295750 295750
ST 37T, TATHes JRT=AT T Had hefl SR T e AT kg FE kel Adjustments:
Tehe IR T TR AT T AT TR, AT HETA Y AT 63 A
OIS T\}a;n Eqﬁa-ﬁ ﬁlﬁFI_OlT, 39T 34-&%1—5% IIE S_"ﬂaﬁ» TR ?ﬂ%ﬁ EIS) (1) Closing Stock is valued at cost * 15,000 while its market price is ¥ 18,000.
FOITT IR 3 TS AT S Shedl, e @3’)— METIGRIIE) uﬁgﬁz g %) HeR I et frae o, (2) On 31st March, 2020 the stock of stationery was ¥ 500.
q?il'faRUT, TREEST T8 W T TR I 24 9 Yok STTHRUATT g ) carear foen: & T (3) Create reserve for bad and doubtful debts at 5% on debtors.
afy st aftrdt TR, W Teraefer JUR IR, ¥ 3) g AR g ¥ Hed e e (4) Depreciate Building at 5% and patents at 10%
" o ) 0
TR 0T AR TR, AT S gl i @t Tz At S 5 ¥) wgeeTar AR TeearHiTaT Rigiel g, EZ; énte;eSt Ont;aflltglol; (;0 be prdowtded a;f)/(;. el c
A 3 R S — = . o & s oods worth ¥ 10,000 were destroyed by fire, the Insurance Company
fuife oA AR SR SifEREO R TS SR | G e WeTr A admitted a claim for =8,000.
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FrmTEe TR o AT AR 3. YT | FuaTe i Saer 37, W
JUIR ST ARt AT CARToral 3= o gt oifaeh — —
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