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- ALIBAG CO-OPERATIVE URBAN BANK LTD., ALIBAG
Schedules forming part of Financial Statements as at 31st March, 2024 SCHEDULE 11 - INTEREST RECEIVABLE
— W. SCHEDULE 1 - SHARE CAPITAL Particulars 31st Mal"ch 2024 3lst Ma[ch 2023
Particulars 31st Ma[ch 2024 31st Ma[ch 2023 _
A) Interest Receivable on Loans and Advances
A ) Authorised Share Capital 100000 shares of * 1,000/- each N.P.A. Interest 43,435,181.00 39,762,102.00
. B)) Paid up Share Capital P.A. Interest 16,493,494.60 59,928,675.60 16,370,351.38 56,132,453.38
* (33826 Shares of Rs. 50/- each & 67610 Shares of Rs. 1000/- each) B) Interest Receivable on Govt. Securities 5,189,825.00 11,925,478.00
'&T_lﬁ 3 g q-lﬁ Q Q 9 m@ﬁa 1) Individuals - Number of Members - 18689 64,955,000.00 C) Interest Receivable on F.D.R.'s with Banks 11,177,526.00 2,026,308.00
O 2) Institutions - Number of Members - 128 4,346,300.00 69,301,300.00 68,682,550.00
TOTAL 69,301,300.00 68,682,550.00 TOTAL 76,296,026.60 70,084,239.38
.
SCHEDULE 2 - RESERVES & SURPLUS SCHEDULE 12 - FIXED ASSETS
a. W W Particulars 3ist Ma[ch 2024 31st Ma[ch 2023 particulars 3lst Ma[ch 2024 3ist Ma[ch 2023
A) Reserve Fund A) LAND AND BUILDING
ALIBAG CO-OPERATIVE URBAN BANK LTD., ALIBAG 1) Opening Balance 41,119,100.63 40,795,927.63 1) Building
ALIBAG- RAIGAD. 2) Admission Fee 13,800.00 14,100.00 WDV as on 31st March, 2023 12,138,169.00 12,449,404.00
3) Nominal Members Fee 157,900.00 164,300.00 Less : Depreciation @ 2.5 % 53,793.00 55,173.00
FORM 'A' 4) From Profit 2022-23 1,343,690.00 Less : Depreciation on revaluation 249,661.00 11,834,715.00 256,062.00 12,138,169.00
BALANCE SHEET 5) Dividend 2017-2018 - 42,634,490.63 144,773.00 41,119,100.63
as at 31 March 2024 B) DEAD STOCK & FURNITURE :
B ) Other Reserves and Funds 1) Dead Stock & Furniture
1) Building Fund 22,625,858.84 22,625,858.84 WDV as on 31st March, 2023 4,422,566.46 4,896,827.09
) Asat Asat Add: From Profits of Previous Years 50000000 |  23,25858.84 - 22,625,858.84 Add : Additions during the year 24,0000 215,148.30
Sr.No. Particulars Schedules 31st March 2024 31st March 2023 Less : Deletion on Sale 304,662.50 198,00043
) | Less : Depreciation @ 10 % 570,771.95 491,399.50
A Capital And Liabilities 2) Building Revaluation Fund 9,986,429.63 10,242,491.63 Less ; Sale 55,000.00
Less: Transfer to General Reserve Alc 249,661.00 9,736,768.63 256,062.00 9,986,429.63 Less : Transfer to Plant & Machinery 642,737.00 2,783,395.01 4,422,566.46
i|Share Capital 1 69,301,300.00 68,682,550.00
ii|Reserves & Surplus 2 95,420,079.90 88,409,172.32 v 2) Interior Decoration
. 3) Investment Fluctuation Reserve 7,400,000.00 7,400,000.00 WDV as on 31st March, 2023 168,506.00 437,085.00
iii{Deposits 3 1,593,023,082.10 1,746,313,554.80 Add: From Profits of Previous Years - 7,400,000.00 - 7,400,000.00 Less : Depreciation @ 20 % 168,506.00 - 268,579.00 168,506.00
iv|Borrowings 4 - - )
3) Electrification
v|Other Liabilities and Provisions 5 184,418,020.16 156,556,183.04 4) Staff Welfare Fund 297,232.50 297,232.50 WDV as on 31st March, 2023 761,716.00 736,692.84
vilBills for Collection - Contra 14 . R Add: From Profits of Previous Years 500,000.00 797,232.50 Add : Additions during the year - 109,658.16
Less : Depreciation @ 10 % 76,471.00 685,245.00 84,635.00 761,716.00
vii[Profit & Loss Account 6 7,287,590.22 6,339,207.58 5) Provision for Standard Assets 7,945,000.00 7,445,000.00
Total (A) 1,049,450,072.38 2,066,300,667.74 Add: Provision 500,000.00 8,445,000.00 500,000.00 7,945,000.00 4) Plant and Machinery
WDV as on 31st March, 2023 98,191.00 109,101.00
B Assets 6) General Reserve Account 249,661.00 Add : Addition 526,783.80
. . C) Previous Balance From Profit (Refer note 5.1) 3,031,068.30 (964,449.28) Add : Transfer from Dead Stock 642,737.00
{|Cashin Hand ! 68:320879.09 92.910,467.65 TOTAL %.420,079.0 88,400,172.32 Less : Depreciation @ 10% 47418500 793,526.80 1091000 9819100
ii Balgnces with Banks & Money at Call & Short 8 72073.175.12 88,662,042.45
Notice SCHEDULE 3 - DEPOSITS C) COMPUTERISATION
jii{ Investments 9 619,151,531.00 736,597,461.00 Particulars 31st March 2024 31st March 2023 WDV as on 31st March, 2023 1,129,307.97 3,174,720.35
. _ Add : Additions during the year 798,146.62
iv|Loans and Advances 10 1,078,024,665.12 1,042,995,839.52 A) Demgnd Deposits Less: Depreciation @ 33.33 % 720,449.00 622.794.00
v|Interest Receivable 1 76,296,026.60 70,084,239.38 g ;‘m brachan igny $3,120,452.20 49,566,511.20 Less : Deletion 439,949.00
vi|Fixed Assets 12 18,040,257.82 20,993,149.47 3) Current 42,211,398.65 95,331,850.85 42,666,388.25 92,232,899.45 Less : Data Center 088587 L78081600 112930797
vii[Other Assets 13 17,543,537.63 14,057,468.27 ) _ D) Capitalise Civil work Expenses
o ) B) Savings Bank Deposits WDV as on 31st March, 2023 1,169,232.04 1,248,803.58
vii Bills for Collection - Contra u : : 1) Savings 303,783,178.45 288,214,317.29 Add: Additions during the year 357,627.46
ix|Profit & Loss Account - - - § Less : Depreciation @ 20 % 437,199.00 732,033.04 437,199.00 1,169,232.04
. . C ) Term Deposits
Accompaning notes form an integral part of the 23 . . 1) Fixed Deposits 192,047,843.55 248,936,614.55 ) Software Licence Fee
financial statements 2) Dam Duppat Plan 4123025140 57,698,434.40 WDV as on 31st March, 2023 66,388.00 217,896.00
Total (B) 1,949,450,072.38 2,066,300,667.74 3) Re Investment Plan 799,727,471.85 893,043,810.85 Add : Additions during the year 22500000 13275000
4) Recurring Deposit 21,098,648.00 15,067,589.26 Less : Depreciation @ 16.66 % 81,731.00 200,657.00 284,258.00 66,388.00
As per our Report of Even Date On Behalf of Board of Directors 5) Short Term Deposit - -
6) Monthly Income Plan 116,403,624.00 134,869,932.00 F) Data Center 1,039,073.00 1,780,816.00
For Mis. Vaishampayan & Padhye ;) ;‘XE" 59905," I(ACUSW(;”E' QTR) » ﬁésgggg 643;23383 Add: Additions during the year 425,000.00 111,000.00
Chartered Accountants g) erm Deposit Matured 119,62 495,015, Less : Depreciation @ 33.33 % 871,246.00 592,827.00 852,743.00 1,039,073.00
! . ! ) Short Term Deposit with Interest 3,836,373.00 5,609,499.00 TOTAL 18,040,257.82 20,993,149.47
Firm Registration No. 119380W sd/- sdl- 10) Hundred Day FDR 9,352,259.00 | 1,193,908,052.80 143,079.00 | 1,365,866,338.06 |
Subhash V. Mhatre Supriya J. Patil TOTAL 1,593,023,082.10 174631355480 | |  SCHEDULE 13 - OTHER ASSETS
(Vice Chairman) (Chairperson) SCHEDULE 4 - BORROWINGS Particulars 31st March 2024 31st March 2023
particulars 31st March 2024 31st March 2023 ) )
sd/- ) ) A) STATIONERY AND STAMP
CA Jayvant B. Vaishampayan NIL B R 1) General Stamp 52,510.00 64,100.00
(Senior Partner) 2) Stationery Stock 791,745.75 844,255.75 809,468.00 873,568.00
Membership No. 037420 sd/- sd/- TOTAL ¢)OTHERS
Empanelment No. 14868 BCMore Adv. Sachin Joshi SCHEDULE 5 - OTHER LIABILITIES AND PROVISSIONS 1) Prepaid Insurance 1,352,390.00 1,158,898.00
(Chief Executive Officer) (Director) - 31st March 2024 31st March 2023 2) Telephone Deposit 54,489.00 54,489.00
Place: Alibag Particulars - N 3) Premises Deposits 1,143,500.00 957,500.00
Date: 25-06-2024 A) Other Liabilities 4) Water Deposit 2,000.00 2,000.00
UDIN : 24037420BKAEVN8818 1) Sundry Payable 7,785,810.09 1,906,365.95 5) M.S.E.B. Electricity Deposits 142,602.00 142,032.00
2) Locker Deposits 6,175.00 6,175.00 6) DEAF Refund Account 213,872.88 148 825.15
3) Sundry Liabilities 4,720,090.00 7,401,989.00 7) Festival Advance 369,500.00 157,500.00
4)TD.S. (Pigmy) 27,820.00 26,267.00 8) SGST Credit Ledger - 226,515.06
FORM 'B' 5) T.D.S. ( Contractor ) 16,538.00 3,376.00 9) CGST Credit Ledger - 3,278,353.88 226,515.06 3,074,274.27
PROFIT AND LOSS ACCOUNT 6) T.D.S. ( Professional ) 120,000.00 136,500.00 ) 1co
st 7) T.D.S. ( Deposit 66,877.00 119,349.00 D) INCOME TAX
for the Year Ended 31" March 2024 3; TD.S. E Reﬁt) ) 10,739.00 9,885.00 i) Income Tax Paid 4,191,360.00 5,191,360.00
9)SGST Payable 5,892.00 348,236.76 i) Tax Paid under Appeal A.Y.2017-18 355,470.00 355,470.00
As at As at 10)CGST Payable 5,802.00 348,236.76 iii) Income Tax Receivable 2020-21 21,617.00 21,617.00
Sr.No. Particulars Schedules 31st March 2024 31st March 2023 11) Dividend Payable iv) Income Tax Receivable 2021-22 4,568,447.00 13,727.00 5,582,174.00
- N 2017-18 3.00 3.00
12) Interest Payable 3,834,036.50 4,721,98150 E) Differed Tax Asset Alc 4,325,029.00
A INCOME 13) Interest Payable on Matured Term Deposit 1,463,103.00 1,127,667.00 F) Non Banking Asset 4,527,452.00 4,527,452.00
i|Interest Eamed 15 183,862,295.30 192,020,766.50 14) Provision for Income Tax 8,100,000.00 4,000,000.00 TOTAL 17,543,537.63 14,057,468.27
iilother Income 16 6,957.899.25 6,796,559.60 15) Branch Adjustment 69,508.55 26,232,484.14 180,054.05 20,336,086.02
SCHEDULE 14 - BILLS FOR COLLECTION
iii{Other Income 17 5,820,069.00 - B) Provisions Particulars 31st March 2024 31st March 2023
1) Provision for N.P.A. Interest 39,761,102.46 41,102,650.46 < <
Total (A) 196,640,263.55 198,817,326.10 Add : Addiional Provision 3674,079.00 202,966.00 5Ts Recerved for Colecion
Less : Write Off - 43,435,181.46 1,544,514.00 39,761,102.46 2)Bills Sent for Collection
B [EXPENDITURE 2) Resenve for Bad & Doubful Debts ( N.P.A.) 94,427,994.56 89,787,848.96 e Tf_O[T:t PSS ——
i Add : Additional Provision 19,000,000.00 9,100,000.00 chedules forming part of Profit & Loss Account Statements as al arch, g
I Imeres‘l Expentied 18 97,945,989.36 114,688,695.50 Less : Wite Off - 113,427,994.56 4,459,854.40 94,427,994.56 SCHEDULE 15 - INTEREST EARNED
ii|Operating Expenses 19 68,127,801.97 67,199,934.02 particulars 31st March 2024 31st March 2023
i i i Provision for Other A 722,360. 1,
iii| Provisions And Contingencies 20 23,278,882.00 10,589,489.00 3 Prgvi:ign fgr g;siu;;ee‘m 600,(3)88.88 123038388 A Tierest Recaved on Loan T ToR AR
Total (B) 189,352,673.33 192,478,118.52 TOTAL 184,418,020.16 156,556,183.04 B) Interest Received from Investment 17,890,151.00 18,378,561.00
C) Interest From Govt. Securities 31,311,762.00 30,925,034.00
SCHEDULE 6- PROFIT AND LOSS ACCOUNT
C  [NetProfit/ Loss for the year (A - B) 21 7,287,590.22 6,339,207.58 Particulars 31st March 2024 31st March 2023 TOTAL 183,862,295.30 192,020,766.50
Accompaning notes form an integral part of the
ﬁnanci; s 1 e e 2 - - A) Profit for the Year 7,287,590.22 633920758 | | SCHEDULE 16-OTHER INCOME
Particulars 31st March 2024 31st March 2023
Total (B +C) 196,640,263.55 198,817,326.10 TOTAL 728759022 6,339,207.58 ) )
N N 1) Commission 31,858.00 65,932.54
. SCHEDULE 7 - CASH AND BANK 2) Dividend on Shares 209,475.00 209,475.00
As per our Report of Even Date On Behalf of Board of Directors : TSt a7 S0 3) Cash Handing Charges 142.400.60 17278264
. Particulars § g 4) Service Charges 4,520,409.65 4,535,440.06
For Mis. Vaishampayan & Padhye A) Cash in Hand [ 6632087909 [ 9291046765 5) Locker Rent 264,700.00 259,425.00
C.hartereq Accpumams " TOTAL | 68,320879.09 | 92,910,467.65 6) Duplication Fees 5,810.00 5,075.00
Firm Registration No. 119380W S §d/ ] SCHEDULE 8 - BALANCES WITH BANK AND MONEY AT CALL AND SHORT NOTICE 7) Processing Fees 1,783,246.00 1,548,284.36
Subhash V. Mhatre Supriya J. Patil 1St March 202 TstNarch 7003 8) Postage Recovered 145.00
(Vice Chairman) (Chairperson) Particulars ! l TOTAL 6,957,899.25 6,796,559.60
A) State Bank Of India Current Alc 2,764,278.41 5,915,678.04
sdl- ) B) Mah. State _Coop. Bank Ltd. (_Zurrem Alc (Vashi) 298,170.23 512,734.23 SCHEDULE 17 - OTHER INCOME
CA Jayvant B. Vaishampayan C) Bank of India Current Alc (Alibag) 2,852,825.91 948,500.91 - 31st March 2024 31t March 2023
(Senior Partner) D) R.D.C.C. Bank Ltd. Current Alc 4,487,337.80 13,992,971.70 Particulars ~ <
Membership No. 037420 sd/- sd/- E) IDBI Bank Ltd. Current Alc 12,269,920.67 27,975718.58 1) Interest Received on Income Tax 51,848.00
Empanelment No. 14868 B.C.More Adv. Sachin Joshi 2 HDFC Bank Pune Curent Alc 1729764 1375764 2) Previous Year |.T.Refund 314,056.00
X . . X ) M.S.C.Fort H.0. Account 499,660.00 500,000.00
(Chief Executive Officer) (Director) H) M.S.C.Current Alc. Vashi Branch (Fort) 14,386,075.94 10,472,582.00 ) Old and Bad debis Recovery 5,150.00
Place: Alibag ) R.D.C.C. Bank Ltd. Saving Alc 16,943,259.19 3,001,294.09 g) Sundy Income ) 14,300.00
. ) Income on Matured Govt. Security 129,400.00
Date: 25-06-2024 J) PUNJAB NATIONAL BANK Current Alc 14,503,911.11 22,294,418.41 6) Restructure AYC provision WIB 900.000.00
UDIN : 24037420BKAEVNS8818 K) State Bank of India Current A/c (Shreebag Branch) 221,942.50 633,154.50 7) Differed Tax Asset Alc 41325:029_00
L) Bank Of Maharashtra (Alibag Branch) 1,500,468.00 1,419,063.00 8) Election Expenses refund 80,286.00
M) Thane DCC Bank 868,699.72 982,169.26 TOTAL 5,820,069.00
N) Yes Bank Current Account 459,328.00 -
Cash Flow Statement For the Year Ended 31st March 2024 TOTAL T2073,175.12 8866204245 | | SCHEDULE 18 - INTEREST EXPENDED
Particulars SCHEDULE 9 - INVESTMENT Particulars 3lst March 2024 3lst Ma[ch 2023
- . Particulars 31t March 2024 31t March 2023 ) Interest paid on Deposis 97,825.347.74 114.274,186.00
Increase in Net Profit as per PL accounts 856,882.00 _ B) Interest paid on Borrowings 77,267.62 5,865.50
A (;)Dne;&rqsr;\;;ifs;"'es 148.677.970.00 148782.773.00 C) Interest paid on Income Tax 43,374.00 408,644.00
. __ SUB TOTAL 856,882.00 Less : Matured GO 0,504 000.00 : TOTAL 97,945,989.36 114,688,695.50
Cash from operative Activities Less : Amortisation 104803.00 |  138,579,167.00 104,803.00 148,677,970.00 SUMEUULE 19 * UFERATING EAFENOES
_ Particulars 31st March 2024 31st March 2023
Decrease/Increase in Deposits -153,290,472.70 b) Available for Sale 19,706,280.00 60,388,000.00 ) )
Decrease/Increase in Loans & Advances 235,028,825.60 Less : Matured GOI - 40,008,000.00 A) Payment to and Provisions for Employees
Decrease/Increase Branch Adjustment 110,545.00 Less : Depreciation - 19,706,280.00 673,720.00 19,706,280.00 1) Salary & Allowances 29,025,501.00 26,420,034.00
G - 2) Staff Provident Fund - Bank's Contribution 2,374,236.00 2,387,052.00
Decrease/Increase in other liabilities 24,692,812.62 B) Treasury Bil 275,226,130.00 362,197,650.00 3) Gratuity 60,427.00 4,483,736.00
Decrease/Increase Other Assets 838,959.64 4) Bonus 559,414.00 266,000.00
C) Other Approved Securities 5) Ex.Gratia 1,380,767.45 976,158.00
Decrease/IncreaseNon Banking - 1) M.S.C.Bank Fixed Deposit 15,000,000.00 15,000,000.00 6) Leave Salary 68,468.00 2,390,095.00
2) R.D.C.C. Reserve Fund Saving 57,094,613.00 53,808,561.00 7) Peon Uniform 59,761.00 33,528,574.45 56,500.00 36,979,575.00
3)Si DCC Bank Fixed Deposit 75,000,000.00 75,000,000.00
SUBTOTALA -162,898,071.04 4) Punjab National Bank Fixed Deposit - 20,500,000.00 B) Rent, Taxes and Lighting
5) Kolhapur DCC Bank Fixed Deposit 36,838,341.00 183,932,954.00 40,000,000.00 204,308,561.00 1) Rent & Taxes 339,662.00 321,523.00
Cash from Investing Activities 2) Electricity Charges 1,315,511.98 1,127,713.30
D) SHARES 3) Profession Tax 2,500.00 2,500.00
- 1) The MSC Bank Ltd. Shares 1,000.00 1,000.00 4) Premises Rent 2,514,950.00 4,172,623.98 2,234,989.00 3,686,725.30
Decrease/Increase in Investment 117,445,930.00 2) RDCC Bank Ltd. Shares 1,675,00000 1,675,00000
Decrease/Increase Fixed Assets 2,952,891.65 3) Shreebaug S.M.G.Mandal Ltd. Shares 31,000.00 1,707,000.00 31,000.00 1,707,000.00 C) Printing & Stationery 499,567.85 384,267.97
Decrease/Increase in Interest Payable -552,509.00
Decrease in Interest Receivable -6,363,576.22 TOTAL 619,151,531.00 736,597,461.00 D) Advertisement 73,500.00 150,220.00
Increase/_Decrease in Provisions - SCHEDULE 10 - LOANS AND ADVANCES E) Depreciation on Bank's Property
Increase in OD Interest - partical 31st March 2024 31st March 2023 1) Building 53,793.00 55,173.00
articulars N N 2) Dead stock & Fumniture 570,771.95 491,399.50
SUB TOTALB 113,482,736.43 A) Hypothecation 61,302,077.74 70,032,623.09 3) Interior Decoration 168,506.00 268,579.00
Cash from Financing Activities Less : N.P.A. Interest 4856314.00 | 56,445,763.74 5,474,706.00 64,557,917.09 4) Computer 720,449.00 622,794.00
5) Electrification 76,471.00 84,635.00
- Cash Credit 113,416,463.68 113,081,285.58 6) Plant and Machinery 474,185.00 10,910.00
Increase in Reserve 6,761,246.58 Less : N.P.A. Interest 3798,122.00 |  109,618,341.68 3064,789.00 | 110,016,496.58 7) Capitalise Civil work Expenses 437,199.00 437,199.00
Increase in Share Capital 618,750.00 8) Software Licence Fee 81,731.00 284,258.00
Decrease/Increase in Borrowing - B) Term Loan 9) Building Revaluation Alc 249,661.00
SUB TOTAL C 7,379,996.58 1) Short Term Secured Loans : 10) Data Center 871,246.00 3,704,012.95 852,743.00 3,107,690.50
i) Gold Loan 47,963,004.30 63,196,067.24
ii) Gold Loan Bullet Repayment 259,163,830.21 |  307,126,83451 |  195989,941.88 259,186,009.12 F) Directors Fees, Allowances And Expenses 185,180.00 149,930.00
Net Increase in Cash & equivalents -41,178,456.03
2) Medium Term Secured Loans : G) Auditor's Fees 1,230,000.00 1,360,000.00
Opening Cash & Cash Equivalents 181,572,510.00 i) Property Loan 84,944,072.05 95,993,059.65
Closing Cash & Cash Equivalents 140,394,054.00 i) FDR. Loan 36,349,159.00 10,740585.00 ) Legal Expenses 70000
iii) Staff Loan 872,923.00 1,722,681.00
iv) Hire Purchase 4,393,846.00 2,801,351.00 1) Postage, Telegram, Telephone etc.
Net Increase in cash & cash equivalents 140,394,053.97 v) Secured Commercial Loan 167,592,508.88 191,914,392.00 1) Postage & Telegram 174,679.36 176,191.36
vi) Medium Term Loan 2,859,825.00 5,013,271.00 2) Telephone 61,009.56 235,688.92 51,897.79 228,089.15
Vi) Short Term SRLN 171128732.00 .
For Alibag Co-operative Urban Bank Ltd. For M/s. Vaishampayan & Padhye Less: NPA Interest 2067347.00 169,061,385.00 466,073,718.93 167,879,243.00 476,064,582.65 J) Ref;;z:;:n";ﬁ‘me”a"ce s73.02362 18741296
Chartered Accountants 3) Medium Term Unsecured Loans : 2) Building Maintenance 67,357.08 7,290.00
Firm Regn. No. 119380W i) Surety Loan 2,111,900.50 1,017,252.00 3) Computer 740,718.64 1,381,499.34 - 194,702.96
sd /_ i) Unsecured Commercial Loan 13,552,359.72 11,445,873.02
B.C. More iii) Personal Loan 86,550,297.74 102,214,557.96 84,775,442.46 97,238,567.48 K) Insurance
1) Insurance 1,413,135.00 1,336,461.00
CEO sd/- ) Commercial Property Loan 1,000,000.00 3.280,364.00 2) Deposit Insurance Premium 2,063,597.00 3,476,732.00 2,043,183.00 3,579,644.00
CA Jayvant Vaishampayan D) Long Term Loan 482,464.00 650,867.00
(Senior Partner) E) Overdraft against Term Deposit 5,274,116.50 4,617,160.50 L) Income Tax
M. No. 037420 F) Mortgage Property Loan 22,362,343.00 21,894,843.00 1) Income Tax Provision for current year 8,100,000.00 4,000,000.00
e ; G) Government Security Loan 80,154.50 4,859.50 2) Previous year Income Tax 2,256,012.00
Place : Alibag H) Overdraft against Property 6,346,370.30 5,484,172.60 3) Provision for Income Tax Receivable 191,360.00
Date : 25-06-2024 1) Top Up Loan 1,000,000.00 -
UDIN : 24037420BKAEVN8818 TOTAL 1,078,024,665.12 1,042,995,839.52
(U & W)
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(I Y TBT)
M) Written off Interior Decoration / Loss on Sale of Assets 198,009.43
Written Off Old Computer 394,662.50 439,949.00
N) Other Expenditure
1) Annual Fees and Subscriptions 72,000.00 79,000.00
2) Sundry Expenses 1,574,230.51 1,171,894.99
3) Pigmy Commission 3,132,004.50 2,874,155.00
4) Training Expenses 31,020.00 38,905.00
5) Library 3,400.00 2,005.00
6) SGSTICGST Expenses 1,190,512.34 761,471.72
7) Diesel for Generator 87,055.55 102,363.40
8) Security Guard Expenses 104,500.00 104,500.00
9) P.F.Admini. Charges 122,436.00 142,936.00
10) Vehicle Charges 337,910.00 330,630.00
11) TADA 42,080.00 48,025.00
12) Recovery Expenses 148,555.00 179,795.00
13) Bank Charges 115,396.32 104,623.45
14) Professional Charges 294,500.00 376,200.00
15) Apprentice Stipend 5,516.00 60,676.00
16) Leased Line Charges 705,000.00 705,000.00
17) Annual General Meeting Expenses 16,080.00 107,366.00
18) License Fee 66,062.00 33,070.00
19) Battery Charges 39,000.00
20) Credit Reporting Fee 15,982.15
21) Travelling Exp. 5,680.00 5,315.00
22) Internet Charges 61,134.16 68,199.00
23) Stamp 9,500.00 .
24) AMC Charges 1,482,000.02 3,000,000.00
25) New Clearing House Charges 7,400.00 -
26) CERSAI Charges 23,200.00 7,000.00
27) Election Charges 120,000.00
28) Contribution and Donation - 7,000.00
29) SMS Subscription Charges 80,000.00 -
30) Branch Shifting Charges 27,000.00
31) Security Charges 12,000.00
32) Sewvice Charges 524,000.00
33) Electrification Expences 59,227.58
34) Fire Exitnguisher Charges 25,700.00
35) QR Code Printing Charges 900.00
29) Data Center Charges 537,000.00
30) Valuation Charges 17,700.00 10,920,699.98 - 10,485,118.71
TOTAL 68,127,801.97 67,199,934.02
20. PROVISIONS AND CONTINGENCIES
. 31st March 2024 31st March 2023
Particulars < N
A) Provision for Standard Assets 500,000.00 500,000.00
B) Provision for B.D.D.R. 19,000,000.00 9,100,000.00
C) Provision for Overdue Interest 3,674,079.00 202,966.00
D) Amortisation of Govt. Securities 104,803.00 104,803.00
E) Depreciation on AFS (GOI) - 23,278,882.00 681,720.00 10,589,489.00
TOTAL 23,278,882.00 10,589,489.00
21. NET PROFIT / LOSS FOR THE YEAR
. 31st March 2024 31st March 2023
Particulars < <
A) Profit for the Year 7,287,590.22 6,339,207.58
= 1 A T y—rr

SIGNIFICANT ACCOUNTING POLICIES & NOTES FORMING PART OF THE BALANCE
SHEET AS AT 315" MARCH 2024 & PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED
315T MARCH, 2024.

1) BACKGROUND
ALIBAG CO-OPERATIVE URBAN BANK LTD was incorporated IN 1963 and provides
Banking & Bank-assurance services through 10 Branches.

FRAMEWORK FOR PREPARATION OF FINANCIAL STATEMENTS

1l) BASIS OF PREPARATION

The financial statements have been prepared under the historical cost convention and on the
accrual basis of accounting unless otherwise stated, and in accordance with generally
accepted accounting principles. These financial statements have been prepared to comply
with statutory requirements prescribed under the Reserve Bank of India Act, 1934, Banking
Regulation Act, 1949, circulars issued by Reserve Bank of India (RBI) from time to time,
Maharashtra Co-operative Societies Act & Rules made there under, Accounting Standards
issued by Institute of Chartered Accountants of India (ICAI), and current practices prevailing
in the banking industry in India.

lll) USE OF ESTIMATES

The preparation & presentation of the financial statements requires estimates and
assumptions to be made that affect the reported amount of Assets and Liabilities at the date
of financial statements and reported amounts of revenues and expenses during the reporting
period. Difference between the actual results and estimates are recognised in period in
which the results are known / materialised. Management believes that the estimates used in
the preparation of the financial statement are prudent and reasonable. Any revisions to the
accounting estimates are recognised prospectively in the current and future periods.

IV) SIGNIFICANT ACCOUNTING POLICIES (AS-1):

1) Accounting convention:

The financial statements have been drawn up with the assumption of going concern, and in
accordance with the Historical Cost Convention except for the immovable property which
was revalue in earlier year.

2) Revenue Recognition (AS-9):
a) Income from Advances
(i) Interest on Performing Advances have been recognised & accounted on
accrual basis.
(i) Interest on Non Performing Advances is recognised & accounted on
realisation as per the guidelines issued by RBI.

b) Income from Investments
(i) Interest on Investment has been recognized on accrual basis.
(i)  Dividends received from shares of co-operative institutions and mutual
funds are recognised as income of the year in which they are realised.

c) Income from other services
Commission (other than insurance commission), is recognised as income of the
year in which they are received.

d) Except above, all other Incomes and expenditure are accounted on accrual basis.

3) Advances:

Advances have been categorised as Long Term Loans, Medium Term Loans & Short Term
Loans as prescribed in schedule to Banking Regulation Act. These advances have been
further classified as Standard, Sub-standard, Doubtful & Loss Assets as per the guidelines
issued by RBI from time to time in respect of Income Recognition, Assets Classification and
Provisioning.

4) Investments:

a) The Investment Portfolio of the Bank have been categorised into ‘Held to Maturity’
(HTM) & ‘Available for Sale’ (AFS) categories as per the guidelines issued by RBI on
Classification & Valuation of Investments for Primary (Urban) Co-operative Banks. An
Investment is classified as HTM, AFS at the time of its purchase and subsequent
shifting amongst categories is done in conformity with RBI guidelines. As per
guidelines of RBI the investment portfolio is disclosed in the Balance sheet under
following five heads:

i) State Government Securities

ii) Other approved Securities

iii) Shares in Co-operative institutions
iv) Other Investments.

=

Further in compliance with the said directives the valuation of Investments that are

classified in above-mentioned two categories has been done as follows:

i) Held to Maturity (HTM): Investments in this category are valued at acquisition
cost (excluding the payment made towards interest accrued till date, which is
debited to profit & loss account) plus premium, if any. Any premium paid on
their acquisition is amortized over the remaining period to maturity.

i) Available for Sale (AFS): Investments in this category are valued at Market
rate and net depreciation in each category, if any, is provided for. Net
appreciation in each category is ignored.

c) The transfer of a security amongst the above two categories is accounted for at, the
least of acquisition cost/book value/market value on the date of transfer and the
depreciation, if any, on such transfer is fully provided for.

=

Treasury Bills under all categories/classifications are shown at acquisition cost.

o

Market value of securities is determined in terms of YTM method indicated by
Financial Benchmark India Pvt. Ltd. (FBIL). Market values of securities for which
market quotes are not available are determined as per RBI guidelines.

5) Fixed Assets & Depreciation (AS-10)

a) Premises are revalued in earlier year as per valuation determined by Government
Approved Valuer. As per RBI guidelines, revalued assets are carried at revalued
amounts less amortisation depreciation accumulated thereon. Surplus arising out of
revaluation is reflected under Revaluation Reserve in the Balance Sheet. Other Fixed
assets are stated at Historical cost less depreciation and are accounted for only upon
final approval of the asset.
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Value / Cost in case of Premises include the incidental Stamp duty and Registration
charges thereon. In case of all other fixed assets, the expenditure incurred to put the
asset in working condition is treated as part of cost.

c) In case of fixed assets, eligible input tax credit of GST paid to the vendors is utilised
against the amount of GST collected from the customers and disallowed portion of
input tax credit (50% of GST paid) is written-off by debiting profit & Loss A/c.

o
-

Depreciation.

i) Depreciation on Computers & Computer Software is charged @ 33 1/3% on
Straight Line Basis.

ii) Depreciation on Revaluation Assets is charged @ 2.5% on WDV Basis.

i) Depreciation on other assets is charged on Written Down Value Basis at the
rates given below:
* Premises @ 2.50%
* Interior Decoration @ 20%
= Office Automation other than Computers @ 25%
*  Furniture @ 10%

iv) Depreciation on Fixed Assets is charged for the entire year if the Asset is
purchased prior to 15 October of the year, otherwise the same is charged at
rate of 50% of the normal rate.

@D
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Assets individually costing Rs. 5,000/- or less are not capitalised but charged to Profit
& Loss Account.

6) Foreign Exchange Transactions (As-11)
The Bank does not deal in Foreign Exchange directly. All the transactions on behalf of
constituents are carried out through other Banks.

7) Employee Benefits (AS-15)

a) Employees Provident Fund is accounted for on the basis of contribution made to
Provident Fund.

b) The Bank has opted a Group Gratuity Scheme and Policy for Leave Encashment
from LIC of India & India First Life Insurance Co Ltd and an annual contribution is
made and accounted for accordingly in the concem year.

8) Segment Reporting (AS-17)

The bank classified its operation in two segments, for the purpose of reporting as

prescribed by AS-17 Segment reporting issued by Institute of Chartered Accountants

of India viz.

(a) Treasury which includes Investment portfolio, profit / loss on sale of securities,
money market operations. The expenses under this segment include the interest
expenses on borrowings from extemal sources as well as internal sources,
depreciation / amortisation of premium on investment & other related cost.

(b) Banking operations include all other operation which is not included in Treasury
operation.

9) Lease Payments (AS-19)
In the opinion of the bank, the Leave & License Agreements entered into by the bank
are cancellable. Therefore, rent for the premises debited to Profit & Loss Alc in
current year, is only to the extent actually incurred for the year.

10) Earning Per Share (AS-20)
Earnings per share is calculated by dividing net profit for the period by weighted
average number of equity shares outstanding at the end of the year. The weighted
number of shares has been calculated on monthly basis.

11) Taxes on Income (AS-22)

a) Provision for Current Tax is made on the basis of estimated taxable income for the
year in accordance with the provisions of Income Tax Act 1961 and rules framed
there under.

12) Intangible Assets (AS-26)
The computer software acquired for banking as well as treasury operations have
been shown at cost less depreciation. The Depreciation on computer software is
charged @ 33 1/3% on Straight Line Basis.

13) Accounting for Provisions, Contingent Liabilities & Contingent Assets
(AS-29):-

a) Provisions in respect of advances which are classified as Non-performing
Advances as well as Performing Advances have been made at the rates of
provision which are not less than the rates prescribed by RBI.

b) The bank recognizes provisions only when it has a present obligation as a result of
past events and the existence of which will be confirmed only by the occurrence or
non-occurrence of one or more uncertain future events not wholly within the control
of the Bank.

c) Contingent Assets are not recognized since this may result in the recognition of
income that will never be realized.

IV. NOTES TO ACCOUNTS:

1. As per RBI Circular No.UBD.PCB.Cir No. 26/13.05.000/06-07 dated 9" January
2007, the Bank has not revalued its owned premises as on 315 March 2024

2. The Bank has disclosed the necessary information about loans given to Directors as
on 315 March 2024. There are no related parties requiring disclosure to be made for
Related Party as required under AS18, issued by The Institute of Chartered

Accountants of India (ICAI), other than The Chief Executive Officer of the Bank,
Shri. B.C. More in terms of RBI circular 29™ March 2003, the CEO being the single
party covered by this category, no further details are required to be disclosed.

3. The bank has made adequate provision for sub-standard, doubtful and loss assets.
Provision amounting to Rs. 1134.28 lacs has been held for Bad and Doubtful Debts
Reserve. Provision amounting to Rs. 84.45 lacs has been held under Provision for
Standard Assets. As per RBI circular for COVID-19 — Regulatory Package, the Bank
has also made provision for restructured loan accounts, amount held in Res. for
Restructured to Rs. 6.00 lacs. The Bank has not restructured any loan accounts
during the financial year 2023-2024.

4, Taxes on Income:

a. Tax expense comprises of current and deferred tax.

b. Current tax is the amount of Income tax determined to be payable in respect of
taxable income for a period calculated in accordance with the provisions of the
Income Tax Act,1961, rules framed there under and the Income Computation and
Disclosure Standards(ICDS) Deferred tax reflects impact of timing differences
between the accounting income and taxable income for the year and is accounted for
using the currently enacted tax rates and laws as at the balance sheet date. Deferred
tax assets arising from timing differences are recognized to the extent there is
reasonable certainty that these would be realized in future and are reviewed for the
appropriateness of their respective carrying values at each balance sheet date.

c. Current tax is debited to the Profit and Loss Account. The impact of changes in DTA
and DTL is recognized in the Profit and Loss Account.

d. Deferred tax assets in case of unabsorbed losses are recognized only if there is virtual
certainty that such deferred tax asset can be realized against future taxable income.

e. Deferred Tax Assets are reassessed at each reporting date, based upon management’s
judgement as to whether the realization is reasonably certain.

5. Components of Deferred Tax Assets/Liabilities(AS 22) :

(In Lakhs)
For the Year ended
March 31, 2024

Deferred Tax Asset (Others)

Provision of BDDR* (Net) (36.70)
Provision for Standard Asset (1.26)
Provision for Dimunition in fair value of Restructured Alc NIL

GL Prov Restructured of SME NIL

GL Prov On Restructured NON SME NIL
Depreciation on fixed assets (5.29)
Carry Forward Loss

Total (A) (43.25)

LA .

6. Expenses incurred at the time of acquisition of investments (For eg. CCIL charges)
are accounted as revenue expenditure in Profit and Loss Account.

7. Employee Benefits - AS - 15

As per the terms of Policy, the data of employees as on 315 March 2024 is collected
& considered by the LIC for calculating the amount of contribution of funds & the
amount of premium in respect of Group Leave Encashment Scheme of the
employees on the basis of Projected Unit Credit Method. Further, in case of Group
gratuity scheme, the amount payable on the basis of actuarial valuation is worked out
from the said data of employees as on 31t March every year. As per the terms of LIC
policy the amount of premium as well as amount of contribution of fund, if any, is
payable to LIC only on 15 of April next year, the Bank has recognised the annual
contributions including premium in the concemed year of payment. However,
contribution to Fund in respect of Gratuity Scheme as well as Group Leave
Encashment Scheme is fully provided during year 2023-2024. The premium is paid
by bank on 26/12/2023 and 28/03/2024 respectively.

8.  Eligible input tax credit of GST paid to the vendors is utilised against the amount of
GST collected from the customers and disallowed portion of input tax credit (50% of
GST paid) is debited to profit & Loss Alc.

Income on which GST is collected and expenses on which GST is paid are
accounted for as per Net Accounting Method.

9. The bank has ascertained that there is no material impairment of any of its assets

except unsecured portion of NPA advance, against which necessary provision is
made in line with the RBI guidelines. Hence, in the opinion of bank no separate
provision under accounting standard - 28 on impairment of Assets (AS-28) issued by
the ICAl is required.

10.  Provisions, Contingent Liabilities and Contingent Assets:
There is no Contingent Liability/Asset as on 31/03/2024.

11.  The bank has classified its investment in G-Sec as on 31 March 2024 in the
following categories.

Sr. Period Amount (in Lacs)
No.
a. | Held to Maturity 1385.79
b. | Available for Sale 197.06
c. | Held for Trading -
d. | Treasury Bil 2752.26
12.  Composition of Non SLR Investments.
(Rs. In Lacs)
No. | Issuer Amount | Extent of | Extent  of | Extent of
below below below
‘investment | ‘unrated’ ‘unlisted’
grade’ securities securities
securities already already
already invested. invested.
invested.
a) b c) d) e) f)
1.| PSU Nil
2.| Fls Nil
3.| Nationalised Banks NIl e NIL -----
4.| Others Nil
5./ Non SLR Nil
Debentures /
Bonds
6.| Provision held Nil
towards
depreciation
Total Nil
13.Non-performing Non-SLR investments:
Particulars Amount
(Rs. Lacs)
Opening balance 0.00
Additions during the year since 1%t April 2021 0.00
Reductions during the year 0.00
Closing balance 0.00
Total provisions held 0.00

14.  REPO TRANSACTIONS
(Rs. in Crores)

Particulars Minimum Maximum Daily average | Outstanding
outstanding | outstanding outstanding as on March
during the during the | during the year 31
year year

i) Securities sold under repo

a) Government securities

b) Corporate debt
securities -

c) Any other securities

i) Securities purchased
under reverse repo -

a) Government securities

b) Corporate debt
securities - - -

c) Any other securities

15.  Investments include the following FDR investments, which have been offered as
security against the facilities mentioned below

(Rs. In Lacs)
Facilities Amount of FDRs of
Bank

Bank Guarantees Nil
Letter of Credit Nil
SOD Nil

16.  Investments does not include any FDR investments, which have been earmarked
for Statutory Reserve Fund

17.  Disclosures Regarding Restructured Advances
During the F.Y. 2020-21, Bank has made provision of Rs. 15 Lacs for Restructured
loan accounts, as per RBI circular for COVID-19 — Regulatory Package dated March
27, 2020 and May 23, 2020. Details of loans subject to restructuring as on 31
March 2024 are as given below:

(Rs. in lacs)
Sr. | Particulars CDR Housing | SME  Debt | Others
No Mechanism | Loans | restructuring
1 | Standard No. Of Borrowers - 1 - 1
Advances | Amount - 2.87 - 0.48
subject  to | Outstanding
restructure | Diminution in the - - -
fair value
2 | Sub- No. Of Borrowers - - -
standard Amount - - -
Advances | Outstanding
subject  to | Diminution in the - - -
restructured | fair value
3 | Doubtful No. Of Borrowers - - - 1
Advances | Amount - - - 2.53
subject  to | Outstanding
restructured | Diminution in the - - -
fair value
4 | Total No. Of Borrowers - 1 - 2
Amount - 2.87 - 3.01
Outstanding
Diminution in the - - - -
fair value
(I ¥ R)
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Format for disclosures to be made in the quarters ending March 31st 2024:

o Individual Borrowers Small
SI. No Description Personal | Business businesses
Loans Loans
A Number of requests received for invoking - - -
resolution process under Part A
®) Number of accounts where resolution plan - - -
has been implemented under this window
) Exposure to accounts mentioned at (B) - - -
before implementation of the plan
D) Of (C), aggregate amount of debt that was - - -
converted into other securities
Additional funding sanctioned, if any, - - -
(E) | including between invocation of the plan
and implementation
Increase in provisions on account of the - - -
(F) implementation of the resolution plan
18.  As per RBI Circular No. DOR. No. BP. BC/3/21.04.048/2020-21 dated 6™ August
2020, Bank required to disclose exposure to accounts classified as Standard
consequent to implementation of resolution plan for covid-19 related various types of
borrower accounts:
(Rs. in Lacs)
Type of | Exposure to|Of (A), | Of (A) | Of  (A) | Exposure to
borrower | accounts classified | aggregate | amount amount | accounts classified
as Standard | debt that | written off | paid by | as Standard
consequent to | slipped during the | the consequent to
implementation  of | into NPA | year borrowers | implementation  of
resolution plan - | during the during the | resolution plan -
Position as at the | year year Position as at the
end of the previous end of this year (A)
year (A)
Personal - - - - --
Corporate - - - - -
persons *
Of which - - - - -
MSMEs
Others 60.52 2.53 - 54.63 5.89
Total - - - - -
19.  In accordance with the “The Depositor Education and Awareness Fund Scheme,
2014” formulated by RBI, during F.Y. 2023-2024, the Bank has identified and
transferred Rs. 0.10 Crore to the Depositor Education and Awareness Funds in F.Y.
2023-2024. The details below:
(Rs. in Crores)
Particulars F.Y.2023-24 | F.Y. 2022-23
Opening Balance of amounts transferred to DEAF 1.72 1.6¢
Add: Amounts transferred to DEAF during the year 0.10 0.0€
Less: Amounts reimbursed by DEAF towards claims * - 0.03
Closing Balance of amounts transferred to DEAF 1.82 1.72

20.

21.

Bank has not entered into any transaction in derivatives in the current & previous

year.

Figures for the previous year have been regrouped wherever necessary to make
them comparable with the current year, and both year figures are rounded up to

nearest rupee.

ADDITIONAL DISCLOSURE AS PER RBI CIRCULAR. NO. UBD.CO.BP.PCB.20 /16.45.00
/2002-03 DT. 30.10.02

(Rs. In lacs)
Sr No | Particulars 31.03.2024 31.03.2023
1 Movement of CRAR
a. | Capital Tier 1 1497.62 1422.97
b. | Capital Tier 2 113.79 116.60
c. | Total of Tier 1 and Tier 2 Capital 1611.41 1539.57
d. | Total Risk Weighted Assets 9108.70 9328.28
e. | Capital to risk assets Ratio 17.69% 16.50
2 Investments
a. | Book Value 6191.51 7365.97
b. | Face Value 4450.00 5500.00
c. | Market Value
3 Advance Against
a. | Real Estate & Construction Business 10.00 32.80
b. | Housing 849.44 959.97
4 Advance against Shares & Debentures Nil Nil
5 Advances to Directors and their relatives,
Companies / firms in which they are
interested
a. | Fund-based 20.94 23.21
b. | Non-fund based Nil Nil
6 Average Cost of Deposits 5.93% 6.26%
7 NPAs
A | Gross NPAs 1395.53 1545.96
B | Net NPAs 291.25 944.28
C | % of Gross NPAs 12.95% 14.82%
D | % of Net NPAs 2.711% 6.34%
8 Movement of NPAs
GROSS NPAs
A | Opening Balance 1545.96 1859.88
B | Additions during the year 99.57 52.08
C | Less: Closed / recovered / written off 250.00 366.00
D | Closing Balance 1395.53 1545.96
NET NPAs
A | At the beginning of the year 601.68 962.00
B | At end of the year 261.25 601.68
9 Profitability
A | Interest income as percentage of working 9.70% 9.52%
funds
B | Non- Interest income as percentage of 0.67% 0.34%
working funds
¢ | Operating profit as a percentage of working 0.08% 0.84%
funds
d | Return on Assets 0.37 0.31
e | Business ( Deposits + Advances ) per 346.89 362.25
employee
F | Profit per employee 0.95 0.82
10 Provision made towards
a | NPAs 190.00 91.00
b | Depreciation in Investments - 6.82
¢ | Restructured - -
d | Standard Assets 5.00 5.00
1 Movement of Provisions
a | Towards NPA
Opening Balance 944.28 897.88
Provision during the Year 190.00 91.00
Add: Transfer from Other Reserves -
Less: Closed / Recovered/Written off - 44.60
Closing Balance 1134.28 944.28
b | Towards depreciation on investments
Opening Balance 6.82 6.56
Additions during the year - 6.82
Less Excess return back (6.82) (6.56)
Closing Balance - 6.82
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¢ | Standard Assets

Opening Balance 79.45 74.45

Add: during the year 5.00 5.00

Less: Transfer to BDDR - 0

Closing Balance 84.45 79.45
12 Foreign Currency Assets & Liabilities NA NA
13 DICGC premium paid up to Sep - 24 Sep-23

For M/s. Vaishampayan & Padhye
Chartered Accountants
Firm Regn. No. 119380W

sd/-

CA Jayvant Vaishampayan
(Senior Partner)
M. No. 037420

Place : Alibag
Date : 25.06.2024
ICAI UDIN: 24037420BKAEVN8818

For Alibag Co-Operative Urban Bank Ltd.
sd/-
B. C. More
Chief Executive Officer
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Evaluate the overall presentation, structure and content of financial statements,
including the disclosures, and whether the financial statements represent the
underline transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings. Including any
significant deficiencies in internal control that we identify during our Audit.

We also provide those charged with governance with a statement that we have
Complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal & Regulatory Requirements
Balance Sheet & Profit & Loss Account have been drawn up in forms “A” & “B”

respectively of the third schedule of the Banking Regulation Act ,1949 (as amended in
2020) & State Co-operative Societies Act ,1960 (amended act in 2014) the State Co-

Independent Auditor’s Report
(See Section 81 and rule 69 (3) of Maharashtra Co-op Societies Act 1960)

To,
The Members,
The Alibag Co-operative Urban Bank.

Opinion

1. We have audited the accompanying financial statements of The Alibag Co-
operative Urban Bank ( “the Bank”) as at 31 march 2024.

which comprise the balance sheet as at 31t March 2024, Profit & Loss Account and
cash flow statement for the year ended on that date, significant accounting policies and
Other explanatory information .the return of head office and its departments and 58
branches audited by us and the return of others branches audited by concurrent auditor
of the respective branches are consolidated in these financial statement.

In our opinion and to the best of our information and according to the explanation given
to us , the aforesaid financial statement together with the notes thereon given the
information required by the Banking Regulation act ,1949, As amended by the banking
regulation act 2020 (AACS) the Maharashtra State Cooperative Societies Act 1960
(Amended in 2014) and rules made there under and the guideline issued by Reserve
Bank Of India and the Registrar of Cooperative Societies, in the manner so required
and give a true and fair view in conformity with the accounting principle generally
accepted in India .

In the case of the Balance sheet, of State of affair of the Bank as On 315t March
2024, and

In the case of the Profit and Loss Account, of the profit for the Year ended on
the date, and

In the case of the Cash Flow Statement, of the cash flow for the Year ended on
the Date.

Basic of Opinion

2. The Bank is recognizing income on interest subvention claims send to Central
Government and Sate Government for KCC Scheme partially on receipt basis. such
interest income is required to be accounted on accrual basis as per the Accounting
Standard 9 “Revenue Recognition “.

3. We conducted our audit in accordance with the Standard on Auditing (SAs) issued by
ICAI (Institute of Chartered Accountants of India). Our responsibility under those
Standard on auditing (SAs) are further described in the Auditors Responsibility for the
Audit of the Financial Statement section of our report .We are independent of the entity
in accordance with the code of Ethics issued by ICAI together with ethical requirements
that are relevant to our audit of the financial statements under the provision of the Co-
operative Societies Act, 1960 (Amended in 2014) and the rules made there under and
the Banking Regulation Act, 1949 (As applicable to co-operative societies) as amended
by the Banking regulation (Amendment Act, 2020) and guideline issued by Reserve
Bank of India, We have fulfilled our other ethical responsibilities in accordance with the
Code Of Ethics issued by ICAL.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

4. Responsibility of Management and those Charged with Governance for the
Financial Statements

The Bank’s Management & Board of Directors are responsible for the preparation of
these financial statements that give a true & fair view of the financial position, financial
performance and cash flow of the Bank in accordance with the accounting principles
generally accepted in India, including the accounting standards issued by the ICAI. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the State Co-operative Societies Act ,1960 (amended in 2014) &
the rules there under Banking Regulation Act ,1949 ( As applicable to Co-operative
Societies) as amended by Banking Regulation (Amendment) Act,2020 and the
guidelines issued by the Reserve Bank of India . For Safeguarding of the assets of the
bank and for preventing & detecting frauds and other irregularities, selection and
application of appropriate accounting policies , making judgments and estimates that
are reasonable and prudent , and design ,implementation and maintenance of
adequate internal financial controls, that were operating effectively for insuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstatement , whether due to fraud or error.

In preparing the financial statement , management and board of directors is responsible
for assessing the entity’s ability to continue as going concern, disclosing ,as applicable
,matter related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the entity or to cease operations, or has to no
realistic alternative but to do so .

Those charged with governance are responsible for overseeing the entity’s financial
reporting process.

Auditor’s Responsibility for the Audit of Financial Statement

6. Our objectives are to obtain reasonable assurance about whether the financial
statement as whole is free from material misstatement whether due to fraud or error

and to issue auditors report that include our opinion .reasonable assurance is high level
of assurance, but it is a guarantee that an audit conducted in accordance with SAs, will
always detect a material misstatement when it exist .misstatement can arise from fraud
or error and are considered material if, individually or in aggregate they could
reasonably be expected to influence the economic decision of user taken on the basis
of the financial statement.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit .we also:

o Identify and assess the risk of material misstatement of the financial statement ,
whether due to fraud and error ,design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion .the risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error ,as
fraud may involve collusion ,forgery intentional omissions, misrepresentations
,or the override of internal control .

e Obtain an understanding of internal controls relevant to the audit in order the
design audit procedures that are appropriate in the circumstances ,but not for
that purpose of expressing an opinion on the effectiveness of the entity’s
internal control

o Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosure made by
management

s Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the entity's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the entity to cease to continue
as a going concern.

operatives Rules ,1961 .

As required by Section 81 and rule 69 (3) of Maharashtra Co-op Societies Act 1960,
subject to our comments in LFAR & annexure thereto,

We report that: We have obtained all the information and explanations, which to the
best of our knowledge and belief were necessary for the purpose of our audit and have

found to be satisfactory.

a) In our opinion, proper books of account as required by said act, rules framed there
under and the bye-laws, have been kept by the Bank so far as it appears from our
examination of those books and proper returns adequate for the purposes of our audit
have been received from the branches or offices.

b) The transactions of the Bank which came to our notice have been with in the powers

of the Bank

¢) The Balance Sheet, Profit & Loss Account & Cash flow statement dealt with by these
reports, are in agreement with the books of account and the returns

d) The accounting standards adopted by the Bank are consistent with those laid down
by the Institute of Chartered Accountant of India.

e) In our opinion and according to information and explanations given to us ,we have
not notice any material impropriety or irregularity in the expenditure or in the realization

of money due to the Bank .

f) The Bank is awarded ‘B” audit classification for the year 2023-24 based on our
assessment of CAMELS rating application to Cooperative Banks.

For M/s. Vaishampayan & Padhye,
Chartered Accountants
Firm Registration No. 119380W

sd/-

CA Jayvant Vaishampayan
(Senior Partner)

M.No: 037420

Place: Alibaug

Date:25.06.2024

ICAI UDIN: 24037420BKAEVN8818
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